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ACCOUNTING IN ACTION

1. What is account?

2. The building blocks of accounting
3. Using the building blocks

4. Financial statements

THE RECORDING PROCESS

1. The account

2. Steps in the recording process

3. The recording process illustrated
4. The trial balance

5. Electronic data processing

ADJUSTING THE ACCOUNTS

1. Timing issues

2. The basics of adjusting entries

3. The adjusted trial balance and financial statements
4. Accrual vs. cash basis of accounting

COMPLETION OF THE ACCOUNTING CYCLE
1. Using a work sheet

2. Closing the books

3. Summary of the accounting cycle

4. Classified balance sheet

ACCOUNTING FOR MERCHANDISING OPERATIONS
1. Merchandising operations

2. Merchandising transactions

3. Measuring net income

4. Completing the accounting cycle

5. Form of income statement

ACCOUNTING PRINCIPLES

1. The conceptual framework of accounting
2. Assumptions

3. Principles




4. Constrains in accounting
5. Financial statement presentation and analysis

INVENTORIES

1. Inventory basics

2. Periodic inventory system

3. Inventory costing under a periodic inventory system

4. Valuing inventory at the lower of cost or market (LCM)
5. Inventory error

6. Statement presentation and analysis
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