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TE AR A 1.Basic concepts:demand and supply; elasticity of demand

2.Consumer theory:marginal utility approach; indifferency curve

3.Production theory:production & cost; market structure of competition
4.Resource market:production factor & its return; labor market

5.Economic efficiency and the role of government: market failure;externalities
& public goods

6.Income theory:GDP; consumption; investment; government spendings; exports;
imports

7.Money market and macroeconomic models:money & interest; inflation &
unemploy-

ment; economic growth; aggregate demand-aggregate supply analysis;
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monetary policy & fiscal policy
8.International economics:international trade; the foreign-exchange market &
exchange rates
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